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Budget 2012 - Macro Scenario

2011 2012
GDP -1.9 -2.8
Private consumption -3. -4.8
Public consumption -5, -6.2
Investment (GFCF) -10. -9.5
Exports b. 4.8
Imports -4, -4.3
Unemployment rate (% labour force) Iz.j 13.4
Inflation rate (%) 3. 3.1

MBI, 2012 422 GDP T 4.56% % BERIZ, €2.5bn OFRFHIRZIT 72, <BUED
MBE®RTe 77 ML TE, 2GR CBIUDE2RM, >YSYoFE L &RK
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201148 Mit@E 20124 20125 FHE

B A 43.4 43.0% 42. 5%
SHETRULERIEFALA 35. 9% 38. 3*§| 36. 4%
__ EDft 1. 5% 4. 7% 6. 1%
B 49. 3y 4744 47. 0%
SHEREH 41.0 40. 0% 38. 7%
LS 4. 3% 4. 8% 9. 2%
WA 4. 0% 2, 6% 3. 1%
RABLAR 3 -5.94 ~4. 54 -4. 5%

2012 F=-TFHET, 77 A4~ U =T R FEERMEIIN) BFE2ERLTWD, G
GDP £ C 0.7% ; 2011 4E R L1 - 1.6%)

Butdget 2012 - Main Indicators

2011 2012
EUR million % GDP |EURmillion % GDP
Total Expenditure 84,431 49.3 79,557 47.0
af which:
Current primary expenditure 70,333 41, 65,545 38.7
Interest payments 7,296 4.3 8.524 5.2
_Capital spending 6,802 4. 5,188 3.1
Total Revenues 74,411 43.4 72,000 42.5
af which: J
Taxes and social contributions 61,492 35, 61,481 3b6.4
Budget Balance -10,020 5.9 -7,557 4.5
Primary Balance -2,724 1.6 1,267 0.7

& — 4y ke LTI, MERT: PublicDeficit(%GDP) 2 2011 4E T 5.9%2 . 20124E T
4.5%I2, 20134 T3%ICTHZ L2 HELEL L, £7-. ARAE PublicDebt @ 41 K %
2013 £ TICLENESEDLZ L L LTV,
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XfIn#E 1 : Maria Inés Ferreira Drumond de Sousa : Director General, Office for

Strategic Planning, Economic Policy and International Affairs (GPEARI), Ministry

of Finance and Public Administration (since December 2009)

xthind 2 : Helder Reis Deputy Director, Office for Strategic Planning, Economic

Policy and International Affairs (GPEARI), Ministry of Finance and Public

Administration hmgreis@gpeari.min-financas.pt
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X : Paulo Simdes Areosa Feio : Coordinator of the NSRF Observatory since
March 2008
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Treasury and Finance, Ministry of Finance and Public Administration
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“# B-1: [MEMORANDUM OF UNDERSTANDING ON SPECIFIC ECONOMIC
POLICY CONDITIONALITY] 17 May 2011

http://www.min-financas.pt/english/whats-new/2011/memorandum-of-understan

ding

ZE B-2: [MEMORANDUM OF UNDERSTANDING ON SPECIFIC ECONOMIC
POLICY CONDITIONALITY] First Update — 1 September 2011

http://www.min-financas.pt/english/economic-data-documents/1st-regular-assess
ment-of-the-economic-and-financial-assistance-program/memorandum-of-unde

rstanding-on-specific-economic-policy-conditionality- 1st-update
ERFC o TEHE - HElE - BEAL - EFRBIRERR = DR TR
%k D: [Fiscal Strategy Document 2010-2015]

http://www.min-financas.pt/english/whats-new/2011/fiscal-strategy-document

&k E: [NSRF (National Strategic Reference Framework) 2007-2013]

http://www.qren.pt/item3.php?lang=1&id_channel=44&id_page=312
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